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-French Merchants Buy
American Furs at Eeipzig
(Jermanf» Do Not Hold Large

Stock» of Russian
Goods

French dealers who have gone to
Leipsig for the purpose of renewing
business relations with the German fur
iprchants have, according to Norman

!f. Bacon, president of the New York
I'ur Auction Sales Corporation, who

is just returned from a four months'
rip abroad, in many instances
rought back furs of American origin
rocured by the German manufact¬

urers and dyers through neutral coun-
' ries.
The fur houses of London and Leip-

ig, Mr. Lacen says, are also in com¬
munication, and it is expected that
the English concerns will make strong
efforts to retain German business.
While much favorable comment on the
quality of the dressed and dyed furs
imported from the United States is
heard among foreign buyers, it is Mr.
Bacon's belief that any relaxation of
effort on the part 'it' Americans will
surely be taken advantage of in Ger¬
many. The large stock of Russian
pelts which it has been assumed the
tarn.«aus had succeeded in procuring
seemingly does not exist.
"There can be no doubt," said Mr.

Bacon yesterday, "that th.e world's
stock 01 raw furs on substantially all
articles is short. As goods came to
market, in Europe they were quickly
snapped up with an advance in prices.Unless iii exchange situation militates
Loo strongly against Europe the late
belligerent and neutral European coun¬
tries "-¡.I be prepared to pay even
mon than the presen! i :^!i prices, a-
the manufacturers are anxious to se¬
cure raw materials with which to bringtheir factories to capacity production."
A large number of European buyers,he added, are expected to attend the

fur auctions to be held in this country
during the corning fall and winter.

Business Items
Miss Pearl Berime has beer; appointedassistant manager of the new waist

department which the Bush Terminal
Sales Company will install on the sev¬
enth flour Of its building, LÖÜ West
Forty-second Street.

Three months hence new chippingregulations requiring heavier contain¬
ers than are now in use by apparelj manufacturers will go into effect. This'

13 announced by M. Mosessohn, execu¬tive director of the United Waistleague of America, who led the fightagainst the regulations. According toMr. Mosessohn the tight has been lost,the railway administration havinggranted the express company the rightto impose the new regulations, "la-
stead of making the new rules effec¬tive at once, as the express companyhad planned, it is ^aid, the railway ad¬ministration decided that they should
not go into force until three months
from now. '

Manufacturers of housefucnishings
are planning for a heavy export trade
in the near future, and many of them
are increasing their capital in antici¬
pation of this, according to A. IE Bond,
manager of the housefurnishings de¬
partment of the Bush Terminal Sales
Building. Mr. Bon«! lias just returned
from a three weeks' trip through the
upper section'of New York State, where
housefurnishing factories abound. !>(
¡"e^tic business h so brisk, he said
that many manufacturer» are unable
to take «m export busin« íthouí in¬
creasing their production facili
The war introduced mans American

mechanical appliances abroad, he said,
and inquiries ate .being receive«! for
samples and prices of dish-washingmachines, etc., from France.

Business Men See
Thirty Months of
Prosperity Ahead

Nation-Wide Survey Shows
Confidence in Trade Out-"
look ; Dissatisfaction With
Federal Rail Operation

Almost two thousand representative
business men of the country concur in
the belief that prosperity will continue
for at least two and a half years before
any serious reaction takes place. This
belief, according to a-report issued by
Harris, Winthrop & Co., stock brokers,
rests on the fact credit is abundant,
savings bank deposits are increasing,
crops above normal will be sold readily
at present prices and business gener¬
ally is dominated by a spirit of opti¬
mism. The brokerage concern com¬
piled its report from the replies re¬
ceived to a questionnaire which it sent
out containing thirty queries relative
to the facts of the commercial situa¬
tion, the feeling of business men and
tin1 public generally toward the eco¬
nomic questions confronting the peo¬
ple of the United States, and the policythat should be followed by the govern¬
ment in regard to taxation.

Nature of Questionnaire
The inquiries related to the supplyof money, growth of saving bank de¬

posits, the abundance or insufficiency
of labor, the tenacity with which Lib¬
erty bonds are held, the crop outlook
and the prevalence of social and in¬
dustrial unrest. The questionnaire
also included some pertinent queries
regarding the league of nations. the
relativo popularity of the Presidential
plan and the Senatorial policy, the ef¬
fect of inflation, the probable duration
of our present prosperity, operation of
the railroads by the government, re¬
construction loans to Europe and the
alleged existence there of some organ¬ized and sinister opposition to the ex¬
tension of our foreign trade.

In answer to a question relating to
the existence of Bolshevism in this
country, 921 replies were in the affirm¬
ative, while 729 denied such influences
as operating in their respective dis¬
tricts. The greatest preponderance of
belief as to the existence of Bolshcv-
ism came from the Southern stales.
while those of the Middle West and
Missouri River Valley appeared to bei
less free from its influences.
The supply of bank credit was said

to be equal to the demands of business
by 1,736 men. with only fifty-five voic¬
ing the opposite opinion. Prosperityof buiness wa reported b jl,701 and
disputed by forty-two.
Against the optimistic reports there

is noted only a general deficiency of
labor, an unwillingness to accept a
further advance in freight rates and
the general prevalence of speculation
that is always incident to prosperity,wi«-.. the higher prices that are its
conséquence.

"It is evident," says Harris, Win-
throp & Co.. "that, generally speak-ing and in a literal sense, the report
may be regarded as a counsel of
optimism.

"It is evident that credit, the life-
blood of business, is in abundant sup-ply throughout the country, that sav-:
inps banks deposits are increasing
despite the high cost of iiving and the
alleged insufficiency of wages, that
business is prosperous almost every-Iwhere, that merchants' stocks of goods
are not abnormally large, that crops
are, upon the whole above the averagethat "they will be readily sold at pre- jsent prices, that the Liberty bonds
bought by the people are beinp; gener-
ally held except where the smaller in-
vestors have found it necessary to sell
them, and that in at '.east two casss
out of three the returning soldiers are
U'.inft- cheerfully to work as employ-
ment is offered them.

Views on League Differ
'"By a very large majority the people

seem to be in favor of a league of
nations, but they are about evenly div¬
ided as to whether it shall be the Presi-
dent's or the Senate's league.
"But few seem to feel that the crea- jtion of such a league would ail'ect their

business unfavorably, and there, appears
to be no general consciousness of any
sinister foreign influence, that is op-
posed to American business abroad.
Opinion appears to be evenly divided
as to the permanence or ¡mperman-
ence of the present prosperity and the
high prices and wages that are incident
to it, and out of 1,687 who have
answered the question there are 1,624
who- believe that it will be an average
of at least two and a half years before
we will get any serious reaction. Pub¬
lic dissatisfaction with government ad¬
ministration of the railways appears
to be nearly unanimous, although the
report that living rates and fair treat¬
ment for the carriers would not be gen¬
erally opposed seems somewhat incon¬
sistent with the answers which in¬
dicate that in a large majority of cases
an advance in rates would be resented.
"By a two-thirds majority on" in¬

formants report that public opinion is
in favor of reconstruction credits for
Europe.

"As to taxation, the answers are
both informing and surprising. Most
of our correspondents belong to what
is sometimes, described as the 'capi¬
talistic class.' It is therefore surpris¬
ing that by r. large majority they favor
the American policy of imposing what
is an almost confiscatory tax on
large incomes, in preference to thé
English method. The voto is, however.
almost, exactly reversed upon the ques¬
tion of direct taxation, as opposed to
indirect taxation, a majority of nearly
two-thirds being in favor of the latter.
The preponderant majority in favor of
a high protective tariff is, we confess,
a surprise to us, in view of the fact
that many leading economists insist
that it is now necessary for us to im¬
port largely if we are to maintain our
exports, and we can only explain it
upon the theory that the people of this
country still correlate periods of pros¬
perity with a high tariff, and that they
do not as yet appreciate that we
have ceased to be the world's debtors
and have become a creditor nation of
the first magnitude, with balances due
us that we can only collect in goods."

Salesmen Want \ ote and
More Time for Luncheon

Salesmen connected with conce'rns
manufacturing or jobbing women's ap¬
parel went on record last night as
wanting to vote even when business
calls them from their homes on Elec-
tion Day. They also declared in favo*-
of an hour and a quarter lunch periodeach day. Both questions came up for
discussion at the annual meeting of the
Garment Salesmen's Association, held
at the Rush Terminal Sales' Building.The association numbers close to 1,000salesmen connected with the garmentindustry.
The lunch period, according to sug¬gestions made at the meeting shouldlast f rem 12: 15 to 1:30 daily.The following officers were re-elected for the ensuing year: ArthurJ. Levy, president; Jo.« A. Siegel, firstvice-president; William A. Quigley,second vice-president; Sol. Wolerstein,secretary. Maurice H. Mann waselected treasurer to succeed Robert S.Watts, who resigned the office.

Central of Georgia Railway
Net incom« afte: charges and taxesof Sl,2tl5.2Stl wi reported by the Cen-

tral Cî«.or«ia Kailway for the calen-
'..' \ ear of ;. Allowing for prs-
ei ed dividí n r< qu ire merits and cle-

'Y. ion ol F ¦' debil balance of
(.'140,732 aacrued in the period prior to
January *^],;!s, there was a surplus
equal to 1.¦ per cent on the $0,000,000
common stock.

TEXTILES.Holdings of
Speculators Cause Less Anxiety

The cotton goods market yesterday,while devoid of any large volume, of
buying, was firm, with prices advanc¬
ing in some basic fabrics. The steadydisappearance of merchandise, con¬
trolled by speculators is relievingmanufacturers and mill agents of the
uncertainty which prevails when goodsof such character are known to be
held in large quantities for the mar¬
ket. Most all factors are endeavoringto circumvent i'nv activities of specu¬lators by a refus;.! to sell merchandise
inquantities sufficiently laic." t<« permit«if the accumulation of stocks for such
purposes.
With the realization that virtuallyall gray goods being bought are goinginto immediate consumption, owners

of remaining stocks of this class of
merchandise are advancing their
prices, and yesterday the quotation on
64x60s, a standard cloth, were ^6^^
cents a yard.

Operations in print cloths consti¬
tuted most of the activity. Bleached
goods are scarce on the market and
with a continued demand for them it
is believed that, buyers who do not.
now take those stocks offer"«! will lind
great, difficulty in obtaining the fabric
later. The constant demand foe gray
goods from bleachers and converters
is rapidly eliminating available stocks
from the market and that serves to ac¬
centuate the belief thai bleached
goods will be scarcer in the future.

«'(«mmission houses reported thai
many manufacturers throughout the
country are asking for October and
November deliveries of merchandise
purchased for spring consumption.
Ordinarily the mills carry these stocks
over the winter, but the scarcity of
goods lias led the manufacturers to
assume the storage and thus assure
them of having the stocks when the
season opens.

Most of the large firms in the mar¬
ket, will close their doors at '.', o'clock
this afternoon out of respect for the
memory of «lames Harper Poor, senior
member of Armory, Brown «v. Co., who
died Saturday. Funeral services will
be conducted from th" residence of
the family, East Hampton, 1.. E. «it that
hour.

SILKS.Vokohama Quotes
Raw Silk 25 Cents Higher

Business in the silk market yester¬
day was quiet. There was a continued
tendency on the part of those few buy¬
ers who made their appearance ,in the
showrooms to "shop," but bargains
were not easily found. Some merchan¬
dise was offered, however, by garment
manufacturers at attractive prices,
«Some of these firms acquired large
stocks, and it is believed that the com¬

parative inactivity of the market dur¬
ing the past week has. caused them to
become apprehensive regarding the fu¬
ture.
Jobbers reported a slight falling oft"

ill the demand for some fabrics which
during the. past month have been ex¬

tensively purchased. Satins, as a re¬
sult of a decreased demand, were .sell¬
ing about 10 pe«' cent lower yesterday
A medium quality, which recently sol«
for $1.65 a yard, was marked at $1.40

Dealers in silk goods for shirts
voice;! the belief that prices will be
hie her next spring. They argued tha
productions are, as a whole, completelj
consumed for the present, sales havinj
been made for delivery as far ahead a:
the spring of 1921.

Limited transactions in the raw sill
market here yesterday were in contras
to a fairly active day in Yokohama
Japanese cables reported thai buyinj
by American firms was sufficient t«
biing about a general advance it
prices. Shinshiu No. 1 was quoted a

$0.10 a pound, and Kansai double extn
at $10.25 a pound, an advance of 2.
cents over Saturday's ligures.

Sonic American importers are look
ing confidently toward China as a coir«.

putitor m the American mark"', for ra\
silk. Japan has always held undisputei
sway m the marketing of the product
Chinese and Italian silks, while use<

by American manufacturers, have neve
entered this country in sufficient!;
large «¡u^ntities to lie considered a

competition to the Japanese importa
tion. Now, it is said. Chinese reeler
are showing a willingness to operate
conformity with American demands, an
it is believed this will materially in
crease the consumption of their pro«!
uct in the United States.

LEATHER.Exporters Are
Buying Better Grades of Shoes

Exportations of shoes are once moi
running heavy, dealers stated yestei
day. For the last ten days, there lie.
been some slackening up of expoi
shipments, principally because th
low-priced shoes, sought by foreig
buyers, were hard to find. From thes
exporters have turned to higher grad
footwear to satisfy the demand frot
abroad. Shipments to Denmark, Greec
Egypt and the Balkan states are th
heaviest in the export trade.
Shoe dealers in the local mark«

complained of the difficulty in obtaii
ing stocks from the manufacturer
Shipments are from five to six month
late because of the heavy demands t'<
footwear and the interruption of pr«
duction by strikes and walkouts, liu;
ing from domestic sourci's luis in
slackened, and every shoe in stoc
could be disposed of, it is said. A
advance of 70 cents a pair for chi
dren's shoes was noted in manufac
urers, new price lists received last. Sa
urday.
CHEMIÍ ALS.Potash Easier
German Competition Feared

Dealers in potash yesterday were iilined to lower prices in the hope «
disposing of their stock at the bei
prices obtainable before German con
petition sets in. Though the supplypotash in the hands of dealers is sniaall seem anxious to sell before Ülifting of the embargo on the Germsmuriate has time to affect the markeNo shipments from Germany are e:pected for some time, because of lab«troubles, industrial and social chaodisorganization of the mines and tlbreakdown in transportation in <Vntr.Europe. American manufacturers <potash stat< their business will 1ruined by German competition. Tin
are protestin- the removal of the enbargo and requesting its rcënforo
ment.
Bichromate oí soda was ¡n bett(inquiry yesterday than for some tinpast. Prices asked were 14% centspound, but little could be obtained i

ti)it. figure. Manufacturers, it is said,
are contracted ahead for the next three
months and are asking 15 to 16 cent a
pound. The Inquiry for caustic soda
also showed marked improvement and
prices remained firm at $3.25 a hun¬
dredweight. The export demand for
caustic soda has absorbed most of the
stocks on the market and little is ob¬
tainable on spot. Manufacturers, it is
said, are offering contracts over the
remainder of this year and next year
,-:! 82.75 a hundredweight.

Dye-stuff makers and textile mills
keep the market for yellow prussiate
of soda and acetate of soda in an ani¬
mated condition by making large pur¬
chases. The export demand for acetate
of soda is reported excellent.

COLORS.German Dyes
Wanted by Textile Industries
Controversy over the importation of

German dyestuffs has reached a stage
where representatives of the shirt in¬
dustry, cotton piece, goods merchants
and mill men will make an appeal for
relief to the war trade board of the
State Department. The claim is made
that the shortage of fast colors de¬
rived from vat dyes is proving a Se¬
rien.- handicap to the textile and shirt
making industries, and the delegation
will ask for a reconsideration of the
board's decision to prohibit importa¬
tions of dyestuffs from Germany.
Among dyestuffs manufacturers and

dealers, opinion is divided on the ques¬
tion of permitting German dyestuffs
to come in. Some dealers say that the
importation of German colors will
stimulate buying and generate more
business. They say that, prices asked
for American colors are prohibitive
and that, the licensing system would
protect only a few in the industry. In
>;her quarters statements are heard to
the effect that unless the American
industry is protected Germany will
regain her markets in this country
and ruin the dyestuffs business built
up during tin« war. Manufacturers ad¬
mit prices are high, but prices will
become lower, they say, as soon as
processes are perfected for large scale
production.
The uncertainty of the outcome of

this controversy is affecting sales of
colors. Consumers refuse to commit
themselves for the future and are sat¬
isfied with small lot purchases for im¬
mediate consumption.

JEWELRY.Retailers Say
Stocks Are Faut Disappearing

With shipments from the factories
still far behind schedule, stocks of
jewel y on shelves of retailers have
become reduced to the point where
Uiany dealers foresee the loss of a
large amount of trade if new supplies
kdo not arrive soon.

Orders placed by local retail deal¬
ers in June for delivery that month
have not arrived yet, as production
has been interrupted by strikes, trans¬
portation delays, inability to secure
skilled jewellers, and the scarcity of
stones and precious, metals.
Although prices for diamonds are

nearly double those of last year, buy-ing continues in large volume. One
carat stones now command from $500
to $600, whereas last year plenty were
to be had at» $250. Clusters of dia¬
monds thai sold for $75 last year are
to-day selling for S175-

Prices for cheaper stones, such as
sardonyx, amethyst, onyx, jade, tur¬
quoise, moonstones and bloodstones
have also advanced considerably in
price because of their scarcity.

METALS.Copper and Lead
Reported in Better Demand
The situation in the copper market

was declared by a prominent producer
yesterday to be better than it has been
for weeks. Domestic consumers are
placing orders in larger amounts, and
the demand from abroad which ap¬
peared early last week is continuing.
It is realized, however, that foreign
business will not reach big propor¬
tions until satisfactory credit arrange¬
ments can be made.
Lead was reported in more active

demand, with the quotation held firmly
av i« cents a pound by the leading pro¬
ducer.

FURS.Government lo Offer
Big Lot of Sealskins at St. Louis

Because of the shortage of highlyskilled labor in the fur industry and
tapid increases in wages that employes
are demanding and rec< iving, manu¬
facturing furriers are endeavoring to
cut down orders as far as possible.
Some of then, are refusing orders now
and others are limiting the amour,; of
merchandise they will permit a cus-
toraer to purchase. Many of them saythat the re-orders from customers who
bought earlier in the season are su fit-
cient to keep their production capacitytaxed to the utmost.

"It is time for every one in the fur
business," said Fred Kaufman, of
Kaufman & Oberleder, yesterday, "to
operate -conservatively. It is impos-sible for the trade to produce all the"
merchandise it could sell this season.
Individual manufacturers who try to
take on all the business they can mujt
necessarily outbid their competitorsfor labor and raw materials. This is
sending the prices higher each day."Approximate amounts of some of theofferings in the fall auction of Funs-ton Bros. & Co., at St. Louis, begin¬ning September 10, were made yester¬day by George B. Herzig, Eastern rep¬resentative of the concern. These in¬clude 10.000 Alaska sealskins and be¬tween 700 and 800 bine foxes for theUnited States government, 1,000 squir¬rels, 1,000,000 moles, 300.000 skunks.700,000 muskrats, 75,000 raccoons, 50,-000 minks, 7,000 Russian sables. 50.000red foxes, 5.00u white foxes, .00 silverfoxes, 30.000 Australian foxes, 1,000cross foxes, C.000 to 7,000 martens and30,000 Russian ponies. This is thefirst offering of Russian pony skins at
a St. Louis auction in the last fiveyears.
More than 100 members of the NewYork fur trade have signified their in¬tention of leaving for St. Louis aboutthe middle of next week.

Paris ¡Market
PARIS, Aug. 25. Trading on theBourse was sustained to-dav. Renteswere quoted at 61 francs 55 centimes,exchange on London at 31 francs 6centimes, and the 5 per cent, loan at 89francs 45 centimes. The dollar wasquoted at from 6 francs # centimes to8 francs 13 centimes.

The News of Business
TVEW 'VORK banks kept out of the commercial paper market yesterday.

They had not been avid buyers for some weeks, but their complete
abstinence yesterday was attributed to the fact that the members of the
Clearing House Association last Friday had fallen $820,000 below their
reserve requirements at the Federal Reservo Bank. However, country
banks, which report that collections are exceedingly good, were ready to
absorb all the bills that flowed into the market. Exceptionally good
paper is taken at 5V4 per cent, but most bills bear hVz per cent interest.

*

Dulness continued to prevail in the acceptance market, but the un%

der supply of bills made it possible for dealers to dispose of those that
came into the market. New York institutions were practically out of
the market yesterday for the same reason that they kept out of the com¬
mercial paper market.

Rates on bankers' acceptances are quoted as follows:
Thirt y

_ Sixty Ninety
Spot delivery: days

'

days days
Eligible member banks. 4 8-16@ 4 4M (a 4 3-16 4 5-16®4 V*
Eligible non-member banks.. 4 8-16® 4 4 5-16@4VL 4% @4 5-16
Ineligible bank bills. 5V¿ (n V-¿ f>V¿ @4% 5»i @4%

For delivery within thirty days: Eligible member bank bills are
quoted at 4 7-16 per cent, eligible non-member bank bills at 4 V¿ and in¬
eligible bank bills at <> per cent.

Electric Light #

Plants Spared
Labor Troubles
Years of Effort Have

Brought About Harmoni¬
ous Relations Between
Employes and Employers

Much Welfare Work

Working Conditions Excel¬
lent, While Underpaid
Labor Is Not Wanted

By W. H. Onken, Jr.
Editor Electrical World

(Copyright, McGraw-Hill Company)
THE electric lighting industry

is singularly free from labor
difficulties because in those

plants which are privately operated
(and they constitute the vast major¬
ity) the interest of the management
extends to the health, material wel¬
fare and to some degree to the hap¬
piness of the employes. This is
neither charity nor philanthropy, but
sound economy. Certainly there ¡s
no enterprise where continuity and
reliability of service is more im¬
portant than in the electric light,
and power business. Whole cities
depend on it for their street light¬
ing, water supply,* transportation,
industrial, business and domestic
life, so that it is essential that there
be no interruption of the service.

While labor is an important ele¬
ment to that service, it is not the
most important. A water power sta¬
tion with generating equipment
enough to supply half a dozen large
cities requires less than fifty men to
operate it. The business requires
large capitalization, with but small
return on the investment.

Slow Turnover
Of Cash Capital

Once in five years is the best thai
can be done in turning over the cash
capital. As a consequence the in¬
terest account and the depreciation
account often times outclass tin-
wage account. Hence the policy of
keeping employes contented and
happy so that uninterrupted service
will prevail*

Over ten years ago the great elec¬
tric light and power companies of
the country gave serious thought to
the labor problem, inasmuch as the
continued expansion of the industry
necessitated harmony between capi-'
tal and labor. Five main thoughts
stood out above all others. Briefly,,
they were as follows:

Are our employes receiving all oí
the results of their labor to which
they are entitled?
Are they adequately compensated

in the event of industrial sickness or

accident?
Do we take sufficient interest in

the welfare of our employes when
they are in sickness, distress or ac¬

tual want?
Are there any other available

means by which the efficiency of
labor can be fairly increased?
Can the differences between capital

and labor be lessened or removed
without decreasing the efficiency of
labor?
From a consideration of these

questions grew many forms of util¬
ity-employe relationships. The more

prominent are accident insurance,
sickness insurance and death bene¬
fits, service annuities, profit sharing,
employes' savings .and investment
funds and life insurance.

The electric lighting industry be¬
lieves that the cost, of accidents in¬
herent to the industry should fall on
the industry as a whole and not on

the employe or his dependents.
Therefore in most companies full
wages are paid during illness, the
company bearing the full responsi¬
bility of restoring the injured em¬

ploye to health as rapidly as pos¬
sible. In case of death the depend¬
ents are properly and liberally pro¬
vided for.

The formatiirn of employes' co¬

operative benefit associations has
been encouraged by publie utility
companies, many of whom have
made contributions to that end al¬
though the sickness has no connec¬
tion with industrial accidents. Ser¬
vice annuities are also provided for
male employes who reach the age of
sixty-live years and have given con¬
tinuous and satisfactory service for
ten years. In order to secure part¬
ner and not employe service profit
sharing has been adopted in many
companies, the annual dividend bear¬
ing a fair relation to the incomes
paid the security holder. Thrift is
encouraged by means of saving- and
investment funds, the deposits be¬
ing guaranteed by the utility.
L tulerpaid Lahor
la Not W anted

Thus the electric lighting indus¬
try has grappled with the social and
economic problems before the states
enacted liability laws or welfare
work became so prevalent, on the
theory that a man well taken care
of is better than a man who is
neglected. Underpaid labor is not
sough): in the electric lighting busi¬
ness, the managers feeling that no
community can afford to ask a pub¬
lic service corporation to pay a wageother than that necessary to guar-

antee ¡i relatively h'gh standard of
living. It does seen, that the pro¬
vision for payment in ease of acci¬
dent, the provision for sickness, in¬
surance and death benefit, the pro¬
vision for service annuity and for
profit sharing must appeal to every
observing citizen.
* Nor arc the electric light and
power people the only ones who
have taken a sane view of the labor
question. The electrical contractors
are face to face with the labor
problem continuously, since labor
forms a large part of the cost of
doing work, and the electrical con¬
tractors have learned from many
bitter experiences what strikes and
lockouts mean. The electrical con¬
tractors have therefore decided to
treat labor on a businesslike basis
and recently enacted a national
agreement which it has submitted To
the International Brotherhood oí
Electrical Workers.

¡Sational Agreement
Reached Recently

This agreement consists of
declaration of principles based or
the proposition that t¿ie vital inter
ests of the public and of employ.
and employer in industry are insep
erably bound together, and that al
will benefit by a continuous peacefu
operation of the industrial procès
and the devotion of the means o
production to the common good. Th«
principles are as follows:

1. The facilities of the eléctrica
industry for service to the publi
will be developed and enhanced b
recognizing that the overlapping o
the functions of the various group
in the industry is wasteful an
should be eliminated.

2. Close contact and a mutual!
sympathetic interest between en

ploye and employer will develop
better working system, which wi
tend constantly to stimulate produi
tion, while improving the relatioi
ship between employe, employer an
the community.

3. Strikes and lockouts are detr
mental to the interests alike of en

p'oye, employer and the public, an
should be avoided.

4. Agreements or understandinj
which are designed to obstruct <_

rectly or indirectly the free develo
ment of trade, or to secure to speci
groups special privileges and a

vantages, are subversive of the pu
lie interest and cancel the doctrii
of equality of rights and opport
nicy, ._r.d should be condemned.

5. The public interest is co

served, hazard to life and proper
is reduced and bt_indards of wo
are improved by fixing an adequa
minimum of qualifications in knov
edge and experience as a requii
ment precedent to the right of
individual to engage in the electric
construction industry, and by t
rigid inspection of electrical woi
old and new.

6. Pcblic welfare, as well as t
interests cf the trade, demands tr
electrical work be done by the eh
trical industry.

7. Co-operation between employ
and employers acquires construct!
power as both employes and empl-

ers become more completely organ¬
ized.

8. The right of employes and em¬

ployers in local groups to establish
local wage scales and local working
rules is recognized, and nothing
herein is to be construed as in¬
fringing that right.
The difficulties which the contrac¬

tors have experienced with labor are
thus being eliminated by mutual un¬

derstanding and agreement, so that
in those branches of the electrical
industry which involve the genera¬
tion, distribution and Use of elec¬
tricity harmony and cooperation
prevail to a remarkable degree.

-#.,-_.

Business Troubles
Schedule« in Bankruptcy

SIMON CANDEL.Schedules of Simon
Can del, dealer In furs. .9 West Twenty-
ninth Street, show liabilities of S 4 C, T «-« 7
anil assets of $20,981. .Secured claims,
Matilda Fortunati, $¿,000; Morris Cooper.$1.000. Unsecured claims, L'lnograd &Sons, $1.990; Simmons* Kaufman, $1.-00;K!or»r,.e Candel, $1.750: berner .- Son.Sl.VS-Y M. Rome, 51,0.0; -S«..mut Mausner, $1,509 .Adolph Cohen, 220 Broadway,la the attorney.

Satisfied Judgments
In New York County

Aikin. Arthur ¿_nd Fidelity an«!Casualty «_'o.. of New York
People of thp state of New
York. May 22, 1919. $500.00Di t-ieto, Aniello (Washing-tonSquare Lumber Co. ).EmpireMoulding Co., Inc-.. Mas- 17, 1919 282.79Feinblatt, Minnie.-H. A. Sam-
mirk. June 4. t919. ;o/.74Garbarino, Teresa- -A. Bauer,

i.¦! IV. 1916. 166.36Goldman. Samuel- I,..Hanson «-

Jenks «.'.v... July 14, 1915. I-...:McNulty, William J .S. Pringle
et al, adrnrs.. May 14. 1919... 686.23Mi-Nanamy. Robert J., admr..
City of New York, May IS. '12 175.08PfinRfst. Slpmuml .PiingeHt Em-
broldery Work»).A. Fihlstein,May 5. 191D . 20S.V8Thornton. John A. P..-ipi«l Tran¬
sit Subway Construction Co.
et al. (costs), June 27. 1912.. 118.*..

Tobin. James and Mary.S. J.
i ¦-: et al., Aug 9, 1917. 514.97Wirth, Max- P-Othsi Y Reait

Co Maj 22. 1919. 126.46
',-.-. ;i EUK« !!.. an Fl - 111 y :.
Casual! y «'o., ol .v w irk
*.¦ ople of the Si _.' uf >¦'.. .¦

i'ork, July 24, 1918. 1,000.00
Finkelstein. iaraoi -II. Knopf,

uct. IS. 1918. 1,732.61
In Bronx County

Fumcu. 'iiuseppe--N.-tioi.al Surety
Co., Jan. 3, 191s . 1_6.60

Judgment.. Filed
The .following judgments wer« filed yes¬

terday, the first name being that of the
debtor:

In New York County
Berman, Max . P!-o»n.:_ Cheese
Company $.0..50

Compagnie Generale Transatlan-
.tíque -I M Laughlin . 19,573.11

Clairmont Concrete Company
Gotham national Ban', «if New
York . 568.33

Carlisle. Albert H..A. C. Spald-
Ing & Bros. 44o.67

Carey, H. Géraldine.San Jacinto
Ho.el, tno. 16_50

Cogan, Franc!» T.. and Harvey A.
Baker.T. Kern et al. 2,518 00

Estredge, Rebecca if., as guard .ir.
I«, r. Kobens . 56.M

Goldstein, Samuel L. . Mod
Mat Works. Inc. in.1t

rfohner. Charles.A. Winston I??.:*
Jacobs, Adolph (Interstate Elec

tri«: Lamps and Fixture Com¬
pany).L. Samuels. 574.41

Lolosic, Albert, and Daniel Caa
tellano . Travelers Insurance
Company . 115.55

Leichtman. T.ouis--G. Jack no wit:; 134.4«
Leichtman, Louis.G Jacknowitz 69.60
Goldberger, Benjamin M also
known an n*njamln M Gol<3-
b.-rtr.1). Heydemann .. 649.1»

McGovern, Louis.Flnchley. In- 149.6»
Mendelsohn. Emanuel.H. Gruüer loo o5
Mapes, Jennie A..G. H. Cory et

al, executors (costs) 113.8*
O'Brien. Fanny L. -Unlt«;d States

Cutting Machine Company 164.ei
Plsarenco, l.«-«uls N. Lamport

(coats) . 10«.«»
Purely Wet Wash Laundry Coi '

pany, Inc. Massachusetts
Bonding and Insurance Com¬
pany . 115.11

Pe.~ In«\ William, and Sterling
Place «laragr- an«1 Sale« Com-

; pany.Penn "il Company, In- 2S-.2»
Pop«-. Helen X and Catherine
Bur.cc.H. Grandis . 374.01

Ramios-, (íeorge. and Laura E..
C. Bldstrup . 1.4O4..0»

S*ns«r. Sidney Jordan, Marsh
Compan;. 224.07

Sterling Place Garage and Sa!»a
Company Penn O Company. 299.24

Vornon. Victor . Goodyear T!
and Rubber Company. 176.60

In Bronx County
i'ro-jt Moto:- Trucking Co v
F Hanratty . $891.40

Sigh..;/., Samuel.A. A. Adams.. 26.71
Salamon. David I..S. Guitstone
et. J94.4S

Wald man, Jacob, and Pauline.A
Modansky . 72.»l

Basic Commodities
METALS

Auf. 33. Ad«. I«.
\Pld Iron. me. 2 foundry, ton.

Pittsburgh .$2».I5 R».13
trad. lb.06 .«
Copper, lb. .23V OSVi
"il««b ?lnc (spelter) (East St.

Louis), ib .07 65 .tt7-3i.Antimony, Ib.09- .W.I2V .OO.S7'i4j
Tin. Strait». Ib.583VH

PRECIOUS METALS
Platlnuai. ou«.«« .$106.00 »fOi.«»

Mlvrr. ounce . 1.13'« 1.12',«
CHEMICALS

Sulphuric Mid. S0\ ton.»17.00 »17.0»
Nitric acid, lb . .07- .08 .07- M
Cauntlo soda. 70». 100 Ib. 3.25-3.M S.J2-S.Í9
Soda. a»h. light (bbla). 100

. _lb. I.90-2.0O I.»«-!«*
Ph« i«ol. U. S. P. (carload»).

Ib. .15 13- .IS'«
Glycerine, dynaritc. Ib .20'. .20
(>iy,;orino. «j-ude. Ib 'S- .13'.j .12- .¡WnGlvi.erlne. r. 0. (In drum«) .20 .21.- J?Alcohol (n«>ti«irv.7 r llvn 4.V«.'-3 00 4.90-S.0»
Aliohol. urnet.. »ilion .52 -52
«Vltisie ot .,«ot «5».. I1M) Ib 2 °;-j.»o 2 îi"*-8"fen'o!. c. p *5 ,Toluol, pure.27.2."

COTTON
Middling. upl»nd. Ib. 32 13 39 5!'

SILKS
Japa.i fliaiuro. No I. sShln-
thlu. Ib . ».'. s-2>

Cbina-ntran« fllatur». b«»t. N».
I. lb. . 10.50 10JO

Cariton'filature. Ex. Ex. A. Ib 7.20 7.2«

HIDES AND LEATHERS
Hl«4e». city »lauohter. atrase.
tb.. .52 *2-J*

H .«.?. r.iiy, n«t. »tr». eel.. i0
o' over Ib.». *9*J*

C«*lf(kin. city. 9 to 12 Ib. skin.»II.00 »11.25
Le»t«itr. hrmiofk. »olo:
O.erweinht No. I. lb JO J»
MlddlcweHht No. I. Ib.. .»3 ¦.»

.RUBBER

PA-a. up-rlvor. line, lb .54s« .**
Para, uo-rlvcr. ec«T. lb .31'.- .*'
Para. Is! latex. p«de. creso. Ib .4} 45.«
Plan.. ü.onn. crop«, till».

clean,lb.¦ .3fi* -J»Plea., rlbtwtf unoked »hoots. Ib .43% «I »

.*auoutl«t»» fer »set njober sol».

Buyers ofReady-to-fVear
Should Qome Here First

Here you will find in one building on one floor the most

cómprete showing of ladies' and misses' outer-apparel
ever assembled for wholesale buying. A veritable "fashion
show" of the newest fabrics and fashionable styles in

"Dressesy Qoats, Suits, Skirts
and J^eather Qoats

The ready-to-wèar market has been scoured thoroughly
for the numbers shown in this display.. Some of the styles
are exclusive, and are^not_obtainable. elsewhere at any
price.
if you haven't yet «sited this department, come in today,'
and see what remarkable values we are offering. .Doesn't
cost you a penny to come here first; it may cost you many
dollars if you don't.

BUSH TERMINAL COMPANY
"Busk Terminal Salts Building

130 West 4¿d Street
New York

THE POWER OF QUALITY
Quality has the power to lift a line oí merchandise out of
the rank and file of the ordinary, and place it up on a level
by itself.

McLane quality ha-, reached the superlative point,.and
it's still going strong.
Ilitch your silk-preference to Beaver and grow upward
with us.

463 Fourth Avenue. New York


